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BepxoBHa Paga Ykpainu npuiiHsiia B I unTtaHHi (3a 0CHOBY) 3aKOHONPOEKT Ne 16036 mpo
BHECEHHs1 3MiH 10 IIoJaTKOBOro KOJIeKCy YKpaiHH 100 iMIUIeMeHTallii MpaBuI NPOTH/il
NMpaKTHKaM YXHJIEHHsI Bifl CIUTaTH MOJATKiB, IKi MalOoTh 0e3mocepeaHii BIUTHB Ha
¢dyHKIIioHyBaHHS BHYTPiIHHOT0 PHHKY €BpomneicbKoro Coro3y Ta YKpaiHH, BiimoBigHo 10
OupexktuBu Pagu (€C) 2016/1164 Big 12 nunus 2016 poky (B 4aCTHHi 0JI02KEHb CTATTi 4
niei JupekTuu). [IpoekT 3aKoHy po3pod6nenun MinicrepcTBoMm diHaHciB YKpainu Ta
CXBaJ/ICHHH YPsiIoM.

3aKOHOIIPOEKT 3aMiHIOE YMHHE ITPaBUI0 00MEXKEeHHS BUpaXyBaHHS IIPOLEHTIB 3a 60PTOBUMU
3000B’s13aHHAMU Ha IIpaBuJo, epenbadere crarreio 4 [Tupektusu ATAD, — npaBHI0 00MeKeHHS
BHUTpPAT Ha 3amo3uW4eHHs. [linnpreMcTBO He 3MoxKe 0e3 00MexkeHb 3MEHIITyBaTH CBil
OTIOaTKOBYBaHMM NPUOYTOK 3a PaXyHOK BEJIMKUX BUTPAT Ha KPEOUTH.

«3ampoBaKeHHS ITPaBuia 00MeXKeHHS BUTPAT Ha 3al03WYeHHs 3a0e3MeYnTh EqUHAH HifXin 10
BpaxyBaHHS TaKUX BUTPAT [JIA IliJiell orofgaTKyBaHHS Ta CIIPUSATUME IIPOTU[ii PO3MUBAHHIO
OIaTKOBOI 6a3u. BomHOYac 3aKOHOMPOEKT mmependaydae 3ano0ixKHUKY I IJIaTHUKIB MOOATKIB i
BPaXOBY€E 0COOMMBOCTI OKPEMUX BUMIB HistnbHOCTI. Lle BaxXIuBUM KPOK 00 POPMYBaHHS MIPO30PUX i
nepen0avyyBaHUX ITPABUJT OTIOTATKYBAHHS BiIIIOBIIHO [0 MiXKHAaPOOHUX CTAHHAPTIB», - MiTKPECIUB
nepimi 3acTynHUK MiHicTpa ¢iHaHciB Ykpainu Poman EpMonyes.

BiamoBigHO 00 3aIIPOIIOHOBAHUX 3MiH, HAOMipHI BUTPATH Ha 3all03UYE€HHS BPaXOBYBaTUMYThCS OIS
ITijIel OIONAaTKyBaHHS B Mexax BCTAHOBJIEHOrO JiMiTy. JIiMiT BUTpaT Ha 3a03U4YeHHS
BH3HAaYaTHMEThCS SIK CyMa J0XO0A4iB y ¢opMi NponeHTiB Ta iHIIKUX J0OXO04iB, EKOHOMIiYHO
€KBiBaJICHTHHX NpPOIEeHTaM, i 0inbmroi 3 n1Box BexuuuH — 30% EBITDA a60 rpoioBoro
nopora. To0To po3Mip BUTpaT Ha BimcoTku Oyne MOB’sg3aHuM i3 piHAHCOBUM pPe3yIbTaTOM CaMol
KOMIIaHil.

EBITDA — aHamiTHYHUY MOKA3HUK, SKUU IOKA3Y€E, CKiIbKY KOMIIaHig 3apo0Jis€e 10 BUpaxyBaHHSA
BifICOTKIB 3a KpeguTaMu, IOJaTKiB Ta aMOPTHU3allil.

OkpeMe paBWIIO «TOHKOI KamiTai3alii» (CHTyallis, KOy KOMITaHis Ma€ nyzxe 6arato 60pris
IIOPIBHAHO 3 BJIaCHUM KalliTaJIoM) He 3allpoBaXXyBaTUMEThCH.

MeTto10 3aKOoHONPOEKTY Ne 16036 €:

e IIpHBENEHHS II0JI0KEHb MMOJAaTKOBOI'0 3aKOHOMIaBCTBA YKpalHM Y BiiMOBIAHICTh IO BUMOT CTATTi
4 «IIpaBuno o6MeXeHHsI BUPaxOByBaHHS BifcoTkiB» [upektusu Pagu (E€C) 2016/1164 Bix
12.07.2016 npo BCTaHOBNIEHHS IIPaBUJI IPOTHU/Il TpaKTUKaM YXUJIEHHS Bifl CIIJIaTH IOATKiB,
SIKi MaloTh Oe3nmocepeHil BIIMB Ha QYHKILIOHYBaHHS BHYTPIITHLOT'O0 PUHKY, 31 3MiHaMH,



BHeceHuMu [Jupektuoio Pagu (€C) 2017/952 Big 29.05.2017;

 BpaxyBaHHS pekoMenpauit OECP, Busnauenux y Kpoui 4 «O6MexkeHHSI po3MUBaHHS 0a3u
OTIOflaTKyBaHHS LIUISIXOM BUpaXyBaHHS 3 6a3u OMOaTKyBaHHS BiICOTKIB Ta iHIMMX GiHaHCOBUX
BUIITIAT».

IITo 3MiHUTHCS

e Po3muproeTscs cpepa 3acTocyBaHHsI NIpaBHIa. Hapa3i oOMeXKeHHS CTOCY€EThCS IPOIEHTIB
3a OoproBuMu 3000B’sI3aHHAMU IIepel Hepe3ugeHTaMuU 3a YMOBH II€PEBUILIEeHHS BCTAHOBIEHOTO
CriBBifHOIIEHHS 6OPTY [0 BIACHOTO KalliTamy.

e [IpaBH/I0 MOMIMPIOBAaTHMETHCS Ha BCi 00pProsi 3000B’si3aHHsI IUTAaTHUKA MOJATKY -
He3aJle’kHO Bifl pe3uAeHTCTBa KPeauTopa: YKpalHChbKa YM iH0O3eMHa KOMIIaHis, OB’ I3aHa YU
HeroB’s13aHa ocoba. [TpaBUII0 TaKOXK CTOCYBAaTUMEThCS He JIMIIe IIPOIEHTIB, a ¥ iHIIKUX BUTPAT
Ha 3al03WYeHHSs, BKJIIOYHO 3 IIJlaTeXXaMy, eEKOHOMIYHO eKBiBaJIeHTHUMU IIPOIeHTaM. TaKu
migxing BigmoBimae ctatTi 4 [Tupektusu ATAD.

e 3aMicTh YMHHOTIO CHiBBiTHOIIIEHHsI 0OPTyY A0 B/IaCHOI'O KalliTanay
3aCTOCOBYBATHMETHCS JIIMIT BUTpPAT Ha 3al03MYEHHsI. TaKUM YMHOM, CyMa BUTpaT Ha
3all03MYeHH BIiIIOBIIHOTO NEPiOy IOPIBHIOBAaTUMETHCS 3 BU3SHAUYEHUM JIiMITOM.

e IIpaBH/IO NOIIHPIOBAaTHMETHCS Ha BCiX IVTAaTHHKIB MOJATKy Ha MPHOYTOK
mignpueMcTB. BomHOYac 3aKOHOIIPOEKT Nependayae OKpeMi BUHSITKY i3 3aCTOCYBaHHS
IpaBuUIa.

3ano0iKHHUKH OJI4 IVIaTHUKIB IMOTAaTKiB

e [lepembayeHO HUXKHIO MEXKY I'POIIOBOTO ITopora — cyMy, ekBiBajeHTHY 500 Tucs4aM €BpO, SKa
3aCTOCOBYBAaTUMETHLCS 10 KOXKHOTO IIJITaTHHUKA MOJATKY He3aJleXkHO Bifj CTPYKTypu HOTo 6Opry.

e [ToHap 110 HMKHIO MeXKY PO3Mip I'POIIOBOr0 IOPOra BU3HaYaTUMETHCS CYMOIO KBallipikoBaHUX
BUATPAT Ha 3all03U4YeHHs, ajie He MOXKe [1epeBUIyBaTU CyMy, eKBiBaJIeHTHY 3 MJIH €BPO.

e HakonuueHy Ta He BpaXx0BaHy CyMy BUTpAaT Ha 3all03WYEHHS MOXKHa Oy[e epeHOCUTH Ha
HACTYNHI T0faTKOBI epionu 6e3 oOMeXeHHS B 4aci, a HeBUKOPUCTaHy YaCTUHY JIMITy — Ha
HACTYMH] II'9Th OOATKOBUX POKIB.

e OkpeMi BUHSITKY TepenbadeHi sl onepaTopiB JOBIOCTPOKOBUX IIPOEKTIB MyOTiuHOI
indpacTpykTypH, 6aHKiB, HEPE3UIEHTIB, SKi MPOBagATh OAHKIBCHKY MisITbHICTh Ha TEPUTOPIi
Ykpainu yepe3 ¢inii iHo3eMHUX 6aHKIB, Ta CTPAXOBUKIB.

Imeero 3MiH € He OOMYCTUTH CUTYAllii, KOJIM KOMIIaHis IITYy4YHO 30ibIIye BUTPATH Ha KPEOUTH,
3MEHIIIye TaKUM YHHOM CBili OTI0OHAaTKOBYBaHUY MPUOYTOK i GaKTUYHO CIIJIayy€e MEHIIIe IOJaTKy B
YkpaiHi.

Kosu 3anpaniol0Th HOBi IpaBUIa

3aKOHOIIPOEKTOM IepefdayueHo, 110 3MiHM HabepyTh YUHHOCTI 3 AHS, HAaCTYIHOTO 3a THEM HOTO
omy0IiKyBaHHS, @ BBOGHUTHCSI B Iit0 3 1 ciuns 2028 poky.

o mopaTtkoBuX nepionis 1o 1 ciuasg 2028 poky, y Tomy uucii fo nepiogy 2027 poky,



3aCTOCOBYBATUMYThECSA YMHHI Ha CI:OTO):[Hi HOpMH ITomaTKOBOTO KOOEeKCy YKpalHI/I

3aKOHOMIPOEKT Oyze moompaliboBauuii B KoMiTeTi BepxoBHol Pagu Ykpailnu 3 nuTanb (PpiHAHCIB,
IIOMATKOBOI Ta MUTHOI IOIITHKY Ho Il uuTaHHg.

oBigkoBo.

O3HaOMUTHUCS 3 MOJIOKEHHIMU 3aKOHOTPOEKTY Ne16036 Ta iHpopMallilHUMU MaTepiaraMy OO0 HbOTO
MOKHa Ha caiTi Minoiny y pyopuni «Ctatts 4 Jupektusu ATAD».
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