KomenTap HanioHa1bHOr0 0aHKY IIOa0 PiBHS
iH@asanil y BepecHi 2026 poky

Datum 12.10.2026

Subjekt Natsionalnyi bank Ukrainy

Region Ukrajina

Kategorie Ekonomika, Bankovnictvi, finance a investice, Statni instituce

Y BepecHi 2026 poky indnania npumsugmuiacs g0 10,0% y piunomy BumMipi. ¥ micsunomy
BUMIipi ninu 3pociau Ha 2,1%. IIpo ue cBimyarh maHi, onmy061ikoBaHi [IepKaBHOIO CIIyk0010
CTAaTHCTHKH YKpaiHH.

3aranbHa iHQIAIiS 3HAYHO IIepeBUIlMIIa TPAEKTOPit0 nMporuo3y HaitionansHOTo GaHKY,
omny61iKoBaHOTO B [HOnsALiHOMY 3BiTi 3a nuneHb 2026 poKy, nepenpycim depes iHTeHcHUPiKallio
POCiiCBKMX aTaK Ha BUPOOHUYY, CKJIa[IChKy Ta JIOTICTUYHY iHGPACTPYKTYPY, & TaKOXK MOA0POKYaHHS
nanbHOro. basosa iHdsIlis Takoxk Oya BUINOK 3a MMPOrHO3 Yepe3 IIBU/LIE, HiXK 04iKyBaIocs,
IIOIOPOKYaHHS HEIIPOAOBOIbYNX TOBAPiB Ta 00p0oOIeHNX IPOIYKTIB Xap4uyBaHHS.

IH(sanisa naabHOro Big9yyTHO 3pociia a0 — 46,2% p/p

[TprymHa TaKoi AUHAMIKHY - Pi3Ki KOJIMBAaHHS 30BHIIIHIX 1IiH Ha HAaQTONPOLYKTH, BIIJIUB SIKUX
IIOCTYITOBO ITO3HAYABCS Ha T'YPTOBUX i po3apiOHuUX 1iHax. Haibinbine 3pocTany I[iHU Ha O€H3UH i
Ou3IajbHe, HATOMICTh @aBTOra3 AOPOXKYaB 3HAYHO IOBIJIbHIIIE.

3pocTaHHA IiH Ha CHPi NPOAYKTH Xap4YyBaHHS MOMITHO MPHUITBAIIIAIOCA (0
6,7% p/p)

OBoui 60pII0BOTO HAOOPY [OPOKYAIU BUIITMMHU TeMIIaMU Ha TJIi MEHIIINX BPOXKaiB i CKOPOYEHHS
3amacis. LliHu Ha AU TiCNIA TPhOX MICAIB 3HUKEHHS BiMTHOBUIX 3POCTAHHS HacaMIepen 4Yepes
30inbIIIeHHS BUTPAT Ha yTPUMaHHS NTHLI. BogHOYac THCK Ha LiHU BUIlle3a3HaYeHUX TOBapiB
TIOCUJTIOBABCS ¥ Yepe3 3POCTaHHS BUTPAT Ha TPAHCIIOPTYBaHHS U 30epiraHHs MPOIyKIIii.

Oripku nmogopoxyanu 4yepe3 Ce30HHE CKOPOYEHHS IIPOMO3UIlil MPOAYKIIil BIIKPUTOTO IPYHTY Ta
TEMYacOoBUH [edilluT IPOMO3uIlil TENTHYHUX TOCIIONAPCTB. 3MellIeBlIeHHs A0TyK MPUTaJIbMyBasio
nepeBakKHO BHACIIOK HU3bKOI 6a3u MOPIBHSAHHS MUHYJIOTO POKY, OKpEMUX iHIINUX (PPYKTIB - yepe3
Ce30HHEe 3HUKEHHS IPOMo3ullil. M’siCo TaK0XK AelleBInao MOBibHIlIEe: CBUHUHA - YHACTITOK
3POCTaHHS 3aKyIiBeJIbHUX IIiH Ha TJIi 3MEHIIIEeHHS ITOT0JIiB s, 30iIbIIeHHS IONUTY 3 OOKY
nepepoOHUKIB, TONOPOKYAHHS KOPMIB Ta €eHEPT'OHOCIIB; KypsSTHHA - Ha TJIi 3arajbHOTO 3POCTaHHS
BapTOCTi M'SICHOI ITPOAYKIIii Ta BUPOOHMYUX BUTpPAT.

Ba3oBa indisnisa Takoxk cyrTeBo 3pociaa (mo 8,8% p/p)

Temnu 3pocTanHs IiH Ha 00p06JIeH] MPOAYKTH XapuyBaHHS npumBuamunucs (mo 10,7% p/p).
Haiibinpiniit BHECOK Y TaKy OUHAMIKy Majy 0e3asIkoTo/IbHi Hamol - yepe3 AediluT mpoayKiii
BHACJIIJIOK MOIIKOMKEHHS BUPOOHUYMX IIOTYKHOCTEH, TION0POKYaHHS aJbHOTO Ta CUPOBUHHUX
KOMIIOHEHTIB. [TOMITHUMU TeMIIaMU TaKOX HOpPOK4ajii KOBOACHI BUpoOU Ha TIIi MOBINBHINIOT0
3HUIKEHHS IiH Ha M'SICHy CUPOBUHY Ta 30ilbIlIeHHS JIOTiCTUYHUX BUTpaT. Hagarsi 3pocTany U I[iHu Ha
CUPH - YHACIifoK 30inbiIeHHs co0iBapTOCTi BUPOOHUIITBA, a TAKOXK I[iHM Ha PUby Ta MOPENPOAYKTH -



K 4Yepe3 yCKJIaHeHH JIOTiCTUKY Ta MigBUIIEHHS BUTPAT HAa €eHEPropeCcypCH, Tak i 3MOpoKYaHHS
IMIIOPTHOI TPORYKIIl.

3pOoCTaHHA LiH Ha HEIIPOAO0BOJIbYi TOBAPH BiqUyTHO NpUIIBUAIIIIOCS (00 2,4% p/p), 30KpeMa 4yepe3
HACJIiOKU POCIMCHKUX aTaK Ha CKJIa[IChKy Ta JIOTiCTUYHY iHPPaCTPYKTyPy TOPTrOBENIbHUX i
(dhapMalleBTUYHUX KOMIIAHIM.

Hapani gopoxuanu i nmocinyru (mo 13,7% p/p). HaibinbIne Ha 1e# IOKA3HUK BIUIMHYJIO 3POCTAHHS
BapTOCTI IIOCIYT BUINOL OCBiTH, 30KpeMa BHACIIIOK MiABUINEHHS OIJIaTH Ipalli BUKJIafadiB. TakKoxXK
Hafasi fopok4yasa OpeHAa XKHUTJa Ha TJIi IOCUIEeHHS BHYTPIIIHBOI Mirpartiil.

3pocTaHHA agMiHICTPAaTUBHO peryjibOBaHUX IiH NpUMBHAIINWIOCS 10 13,6%
p/p

Taka grHaMiKa 3yMOBIIOBajiacs IOAAIbIINM MiBUIIEHHSIM BapTOCTi IPOI3Qy B TPOMaAChKOMY
TPAHCIOPTI, Tapu(iB Ha BOOOIOCTAYaHHS Ta aJIKOTOJIbHUX HAIoiB. BomHOYac piyHi TeMu 3poCTaHHS
I[iH Ha TIOTIOHOBi BUPOOY He 3MiHUIUCA.

YpomoBXK 0OCTAaHHBOTO MiCSIIS IIHOBUM THCK ITOCUJIMBCS Yepe3 HaCJigKU POCiliChbKOl BOEHHOI arpecii
Ta BilitHu Ha bnu3bkoMy Cxopi. [TifBullleHi BUTpPATH Ha TPAHCIIOPTYBaHHA Ta 30epiraHHs TOBapiB
YHaCJIiIOK BUCOKUX IIiH Ha IaJibHe, @ TaK0XK Yepe3 PyHHYBaHHS CKIAAChKOl Ta JIOTiCTUYHOI
iHGpPaCTPYKTypH HiATPUMYBaTUMYTh IHQIALIMHUN TUCK U Y HACTYIIHI MicCAII.

LIi Ta iHII YUHHUKY BPaxOBYBaTUMYThCS B OHOBJIEHOMY MaKpPOEKOHOMIYHOMY IIPOTHO3i, IKui 0yzme
onpunonHeHo 29 xoBTHs 2026 poky mipm yac npecOpudinry 3a migcymkamu pimenss [IpaBmiHHSA
HamionanbHOro 6aHKY YKpalHu 3 MOHETApPHUX NMUTaHb. [leTalbHUN MaKPOEKOHOMIYHUM ITPOTHO3 Oyne
omny6rnikoBaHO B [HQnsuitHOMY 3BiTi 05 nmucTtomnana 2026 poky.

[lipnucaTHCcs Ha OepaTHBHI CIOBIMEHHS IIPO HOBUHU

https://bank.gov.ua/ua/news/all/komentar-natsionalnogo-banku-schodo-rivnya-inflyatsivi-u-veresni-20
26-roku
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